
To, 

Sikko Industries Ltd. 
AN ISO 9001 :2008 & 14001 :2004 COMPANY 

Website: www.sikkoindia.com 

Date: February 04, 2021 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai - 400051 

Dear SirlMadam, 

Sub: Outcome of Board Meeting held on today, i.e. on Thursday, February 04, 2021. 

Ref: Sikko Industries Limited (Symbol: SIKKO) 

This is to inform that the Board of Directors of the Company, in their Meeting held today i.e. on 
February 04, 2021 at the Registered Office of the Company which was commenced at 05:00 P.M. and 
concluded at 05:55 P.M. has; 

1. Proposed approval of shareholders for increase in the Authorized Share Capital of the Company, 
from Rupees 6,00,00,0001- (Rupees Six Crore only) divided into 6000000 (Sixty Lakh only) Equity 
Shares of Rupees 101 - (Rupees Ten Only) each, to Rupees 12,00,00,0001- (Rupees Twelve Crore 
Only) divided into 12000000 (One crore Twenty Lakh Only) Equity Shares of Rupees 10/- (Rupees 
Ten Only) and consequent amendment in the Capital Clause (Clause V) of Memorandum of 
Association of the Company; 

2. Recommended the issuance of bonus equity shares, in the ratio of 1: 1 - i.e. 1 new fully paid Bonus 
Equity Share of Rupees 10.00 each for every 1 fully paid Equity Share of Rupees 10.00 each held as 
on the record date, to be determined by the Board of Directors on later date, subject to the 
approval of shareholders; 

The record date for reckoning eligibility of the shareholders entitled to receive bonus shares will be 
communicated later. 

The relevant details of Bonus Issue are attached herewith as an Annexure 1. 

3. ApPOinted Mr. Anand Sureshbhai Lavingia, Practicing Company Secretary (ACS: 26458 COP: 11410) 
as Scrutinizer for carrying out Postal Ballot Process and Remote E-voting Process in fair and 
transparent manner. 

4. Discussed all matters contained in the Postal Ballot Notice in detail and approved draft of Postal 
Ballot Notice and authorised Executive Directors and 1 or Company Secretary to send Postal Ballot 
Notice to all the members of the Company under the provisions of the Companies Act, 2013 read 
with rules made thereunder 

5. Appointed CS Anand S. Lavingia, Practicing Company Secretary as Secretarial Auditor of the 
Company for Secretarial Audit of the company for F.Y. 2020-21 (Brief profile is attached herewith 
as an Annexure 2); and 
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AN ISO 9001 :2008 & 14001 :2004 COMPANY 

Website: www.sikkoindia.com 

6. Appointed Mis. B B Gusani, Chartered Accountants, Jamnagar as an Internal Auditors of the 
Company for Internal Audit of the company for F.Y. 2020-21 (Brief profile is attached herewith as 
an Annexure 3). 

Kindly take the same on your record and oblige us 
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Annexure 1 
Details required for bonus issue as per Regulations 30 of SEBI (Listing Obligation &. Disclosure 

Requirements) Regulations, 2015: 

1. 

2. 

3. 

Whether Bonus is out of free reserves 
created out of profits or securities 
premium account or the capital 
redemption reserve. 

Bonus Ratio 

Details of Share Capital of Pre and 
Post bonus issue 

The Bonus equity shares will be issued out of 
securities premium account and other frees 
reserves &. surplus of the Company available based 
on Audited Financial of the Company for the 
financial year ended on March 31, 2020. 
1:1 i.e. 1 (One) bonus equity share of Rupees 10/
each for every 1 (One) fully paid-up equity share 
of Rupees 10/ -held as on record date. The Record 
date will be announced in due course. 
The pre-bonus issue paid-up equity share capital 
as on the date of this letter is Rupees 
5,60,00,000/ - consisting of 56,00,000/- equity 
shares of Rupees 10/- each. 

The post-bonus paid up equity share capital shall 
be Rupees 11,20,00,000/ - consisting of 
1,12,00,000 Equity shares of Rupees 10/ - each. 

4. Free reserves or securities premium Free reserves and / or securities premium 

5. 

6. 

or capital redemption reserve Rupees 5,60,00,000 will be utilized for 
required for implementing the Bonus implementation of Bonus Issue. 
Issue 
Free reserve or securities premium or 
capital redemption reserve available 
for capitalization and the date on 
which such balance is available. 
Whether the aforesaid figures are 
audited 

Security Premium and other free reserve of 
Rupees 11,13,94,267.08 is available as on March 
31,2020. 

Yes, the figure provided under Sr. No. 5 is 
audited. 

7. Estimated date by which such Bonus Within 2 months from the date of Board approval 
shares would be credited / dispatched i.e. by April 03, 2021. 
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Annexure 2 

CS Anand S. Lavlngla 
ACS, LLb (Spl.), B. Com 

Practicing Company Secretary 

I . Iatted pm lice in \he )car 2011. >cnrurinll inlo a <"rpornl. compliance s<aor and redelining \he 
diligence practice. I limll) bcJj~ve In cSlabH hing high-perlormance slandnrJ. nddod w!ih cOIHinuoWl 
n:finl~lIcnt nnll a mea.wruble diena ,,;)tisfactioo. I help m) clients 10 Iklvel p the Idea, nurture it and 

Join hand!. with them in convening thlltld"" in\n ",alit), by wa~ of ow prudence '" law. finllflcc, and 
other Bllied activities. M) tealn is bac~od by experienced & 'tllod IqaJ and ace untinll profc.\ ionals 
hlvinll "-\ptrlencc in various 9TeIIS of laws li~c Company Laws, ecuriry I 3WS. Labour Law>, 
Bankruptcy La\ • Taxntlon Laws. etc. I further ofTer prominent adviSOr) SCI'\.ces in !be field of 
public off", •• lIS1in deli"ing. mc:rg<er and acquiMtion. llIkoo\er. buyback. equil)'1 debl pi ccment and 
other Sloe!.. exchan.:es rel.ted an iIIary mlccs. 

I'lft. : Ahmedabad I ... atu",,: 

mr or omp n) 

A o. : 26458 

r~I"ry in p .... cll •• : AnJllld LavinJll 

C I' 0.: 114 10 

Offie , 0.415-416,4'" Floor, Pushpam Complex, Opp. Seem3 lIall, Anand Nagar Road, 
Satellite, Abm dab d - 380 051. 

O/Fax:. 079 - 40051702. M: (+91) 94270 49461 



INTRODUCTION: 

B. B. GUSANI & ASSOCIATES 

CHARTERED ACCOUNTANT 

Firm's Profile 

Annexure 3 

E.E. Gusani & A ssociates is the Proprietary Concern of CA Bhargav Bharatbhai 

Gussani. Bhargav Bharatbhai Gussani is an Associate Chartered Accountant & 

Bachelorette in Commerce. Bhargav Bharatbhai Gussani holds 13 Years of 

expenence. 

DETAILS OF FIRM: 

• Status of Firm: Proprietary Concern 

• Proprietor Name: Bhargav Bharatbhai Gusani 

• Membership No.: 120710 

• Firm Registration No.: 140785W 

• PAN: AIOPG7346P 

WHAT WEARE: 

We are a premier accounting firm offering professional services in areas of audit, 

Income tax and GST, services, Service tax, Appeal & submission. 

We are providing versatile services to our esteemed clients from the services for 

setting up of Business to Compliance with Governmental Authorities and 

Internal & System Audit services also. The mentioned below diagram denotes the 

summary of Services being Details are expressed to subsequent Para. 

MISSION: 

• Prompt Response to Client needs 

• Provide Value Added Service 



B. B. GUSANI & ASSOCIATES 

CHARTERED ACCOUNTANT 

Firm's Profile 

• Strengthen Systems & Procedures Through Computerization 

• Lending Credibility to Financial Statements 

• Maintain Independence in Approach 

• Maintain Secrecy and Confidentiality of Client Data 

• Continuously honing our skills to serve our clients even better with quality 

and 

• Professionalism always being a priority. 

SERVICES BEING RENDERED: 

• Taxation 

• Audit and Assurance 

• Value Added Tax 

• Central Sales Tax 

• Service Tax 

• Goods and Service Tax 

• Accounting Services 

• Corporate Law Services 

• Internal Audits 

SPECIALIZATION 

Internal Audits: 

The internal audits are conducted with varymg client requirements but 

essentially the objective thereof is to provide assurance on controls and 

processes. 


